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16 February 2022 
TASI Intraday Saudi Market Update 
e TASI closed 1.2% higher at 12,351, while NOMUC gained 0.2% to 
tee 25,153 on Tuesday. TASI traded value totaled SAR 8.5bn and 
averaged SAR 6.8bn over the last 30 days. The five most active 
nae stocks (by value) in TASI accounted for 34.1% of the daily traded 
value. 
ae e MSCI Emerging Markets closed 0.7% higher on Tuesday, trading 
iai at P/E (TTM) of 13.7x vs. 21.7x for TASI. 
e Banks closed 2.6% higher and was the best performing sector. 
12,150 Materials gained 0.1%, while Telecom declined 0.1%. Among 
10:00AM  1Ł00AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM stocks, Sadr Logistics Co. (1832/SADR AB), Aseer Trading, 
Tourism & Manufacturing Co. (4080/ATTMCO AB), and Saudi 
| Source: Reuters | Vitrified Clay Pipes Co. (2360/SVCP AB), led the gainers. 





e According to the General Authority for Statistics (GASTAT), the 
: ; KSA's inflation grew to 1.2% in January 2022, primarily driven by 
Saudi Stock Indices a 2% Y/Y increase in the average prices of food and beverage, 
and 4.9% Y/Y rise in the average prices of transport, led by 




















Index Last Close T Day% WID A YTD% _FE (TM) 34.5% Y/Y higher fuel prices. (Source: Argaam) 
Saudi (TASI) 12,351 1.2 0.7 9.5 21.7 } , 

; - : e According to reports, 19,400 households benefited from the 
Saudi (NOMUC) 25,153 0.2 0.3 3.2 NA a ee 
Ener - various housing solutions offered by the Ministry of Housing's 

gy 5,793 0.0 0.2 5.0 23.6 À ; . . a 
Materiale 7737 01 43 54 177 Sakani program in January 2022, including 18,890 families that 
Capital Goods 7.624 0A 19 10 183 have already moved into their new homes. (Source: Argaam) 
Com. & Prof. Svc 4,507 2.0 -0.5 1.4 NA e Mobile Telecommunications Co. Saudi Arabia (7030/ZAINKSA 
Transportation 5,478 0.5 -1.6 4.7 NA AB) announced that its BoD approved the final offers from the 
Cons. Durables & Apparel 6,411 0.8 Ep 1.0 46.4 Public Investment Fund (PIF), Prince Saud bin Fahad, and Sultan 
Consumer Services 5,008 0.4 7 7.9 NA Holding Co. to acquire 60%, 10%, and 10% stakes, respectively 
iMedia 27,824 1.0 09 197 NA in its tower infrastructure, comprising 8,069 towers valued at 
Retailing 10,085 0.9 -0.3 24 30.6 SAR 3.026bn (USD 806.47mn). (Source: Argaam) 

Food & Staples Retailing 9,273 2.1 -0.6 17 39.0 e Arabian Contracting Services Co. (4071/ALARABIA AB) 
Food & Beverages 4,984 0.6 -0.4 3.1 NA announced that it has won a bid to rent 40 digital billboards to 
Health Care Equipment 7,891 1.5 -0.3 7.9 39.7 be installed on bridges and tunnels in Jeddah worth SAR 1bn 
Pharma, Biotech & Life Science 5,178 0.8 -16 -03 NA (USD 266.51mn) for 10 years. It added that this is expected to 
Banks 14,081 2.6 30 15.2 23.5 increase its total FY22 revenue by 5%. (Source: Argaam) 
Diversified Financials 7,191 0.6 -17 14.1 42.6 e Yamama Cement Co. (3020/YACCO AB) reported a net profit 
Insurance 6,512 -0.3 -1.9 8.7 NA after zakat and tax of SAR 160.6mn (USD 42.80mn) for 2021, a 
Telecommunication 7,685 -0.1 0.0 5.6 22.8 drop of 60% from SAR 405.5mn (USD 108.07mn) a year earlier. 
Utilities 6,574 0.0 -0.4 10.8 13.1 The company attributed the drop in net profit to lower sales 
REITs 4,685 0.1 “0.4 1.6 38.4 value and other income. (Source: Argaam) 
eames vee ae bi e Abdullah Al Othaim Markets Co. (4001/AOTHAIM AB)'s BoD 
| Sources: Bloomberg, Reuters, Tadawul recommended a cash dividend of SAR 2 per share for 2H21, 
implying a full-year yield of 3.6%. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 
Sadr Logistics Co. 80.70 10.0% 173 Saudi Industrial Export Co. 113.80 -4.1% 146 
Aseer Trading, Tourism & o Sahara International 
Manufacturing Co. a sia i Petrochemical Co. kai -2.2% 130 
Saudi Vitrified Clay Pipes Co. 77.90 5.4% 53 Al Hammadi Co for 39.70 -1.6% 5 
3 . l . Development & Investment l ` 
Allianz Saudi Fransi Cooperative 27.00 5.1% 19 
Insurance Co. l pare Saudi Ceramic Co. 51.70 -1.5% 40 
Raydan Food Co. 21.16 4.2% 16 Bupa Arabia for Cooperative 168.00 -1.5% 30 
Insurance ` a 
| Source: Tadawul | 
Latest Earnings Most Active Stocks by Value (SAR mn) 
vs. Company Last Close % Change Value (SAR mn) 

Company Date Period QNI ii Y/Y % an Conse 

nsus Al Rajhi Bank 156.00 4.0% 1533 
SOLUTIONS 15-Feb 4Q21 114.5 55% 0.95 NA Alinma Bank 31.15 2.5% 578 
YSCC 15-Feb 4Q21 -11.9 -109% -0.06 NA The Saudi National Bank 72.20 1.7% 290 

Tihama Advertising & Public nee 

ALRAJHI 13-Feb 4Q21 4,012.1 29% 1.60 BEAT es irae 45.45 0.2% 257 
AXA COOPERATIVE 13-Feb 4Q21 32.4 -3% 0.65 NA Bank AlJazira 26.10 2.4% 241 
TANMIAH 13-Feb 4Q21 -124 -141% -0.62 NA 
| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of February 15, 2022 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,279 1.0 0.7 2.6 14.3 
Abu Dhabi (ADX) 9,135 0.3 1.5 7.6 23.7 
Kuwait (KSE) 7,572 0.6 -0.2 7.0 20.4 
Qatar (QE) 12,714 0.2 -0.7 9.4 17.0 
Oman (MSM) 4,082 -0.1 -0.3 -1.2 11.1 
Bahrain (BSE) 1,866 0.7 -0.1 3.8 8.7 
DJMENA Index 802 0.9 0.3 7.4 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,471 1.6 1.2 -6.2 22.9 
US (NASDAQ 100) 14,140 2.5 2.5 -9.6 23.3 
UK (FTSE 100) 7,609 1.0 -0.7 3.0 16.3 
Germany (DAX) 15,413 2.0 -0.1 -3.0 14.5 
France (CAC 40) 6,980 1.9 -0.5 -2.4 17.6 
Russia (MICEX) 3,600 3.4 1.5 -4.9 6.6 
Japan (Nikkei) 26,865 -0.8 -3.0 -6.7 15.6 
Hong Kong (HSI) 24,356 -0.8 -2.2 4.1 9.9 
South Korea (KOSPI) 2,677 -1.0 -2.6 -10.1 11.8 
China (SHCOMP) 3,446 0.5 -0.5 -5.3 14.7 
India (NIFTY) 17,352 3.0 -0.1 0.0 22.6 
Brazil (IBOV) 114,828 0.8 1.1 9.5 7.5 
Turkey (BIST 100) 2,038 1.8 -0.6 9.7 0.2 
Egypt (EGX30) 11,563 1.4 -0.1 -3.2 9.0 
MSCI Emerging Markets 1,229 0.7 -0.9 -0.2 13.7 
MSCI World 3,054 1.4 0.5 -5.5 20.4 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 93.3 -3.3 13.2 19.9 47.4 
Natural Gas ($/mmbtu) 4.3 2.6 -19.8 15.4 43.3 
Gold ($/oz) 1,854 -0.9 5.5 1.3 1.9 
Silver ($/oz) 23.4 -2.0 3.0 0.2 -15.4 
Platinum ($/oz) 1,028 -0.3 -0.1 6.1 -21.3 
Copper ($/t) 10,010 0.3 6.6 2.8 18.8 
Zinc ($/t) 3,583 0.3 13.9 -0.2 26.7 
Lead ($/mt) 2,310 0.4 2.4 -0.8 9.5 
Wheat ($/bu) 786 -2.5 5.2 1.9 23.7 
Corn ($/bu) 638 -2.7 18.2 7.5 39.0 
Sugar ($/lb) 17.6 -0.5 -13.4 -6.9 21.8 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 0.46 0.00 0.25 0.00 
Saudi Arabia 1.19 0.01 0.28 0.73 
UAE 0.57 0.00 0.21 0.11 
Kuwait 1.50 0.00 0.00 1.04 
Qatar 1.15 0.00 0.02 0.69 
Bahrain 1.57 0.00 0.05 1.11 





Source: Reuters 





NOTES: 


(1) Prices updated as of February 15, 2022 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


US markets ended in the green on Tuesday. S&P and NASDAQ 
gained 1.6% and 2.5%, respectively. Dow Jones Industrial ended 
1.2% higher. In Europe, UK, Germany and France increased 1.0%, 


2.0% and 1.9%, respectively. 


Asian markets are trading mostly higher on Wednesday. China, 
Japan and South Korea are trading 0.7%, 2.0% and 1.7% higher, 
respectively. Hong Kong is up 1.3%, while India is trading 0.1% 


lower, in the morning session. 


GCC markets ended mostly higher on Tuesday. Dubai and Abu 
Dhabi gained 1.0% and 0.3%, respectively. Kuwait and Qatar 
increased 0.6% and 0.2%, respectively. Oman declined 0.1%, 


while Bahrain closed 0.7% higher. 


According to the S&P Global Ratings, banks in the UAE are 
expected to benefit from the planned increase in interest rates 
by the US Federal Reserve, which the Central Bank of the UAE 
(CBUAE) is likely to mirror due to the pegging of AED to the 
USD. (Source: Trade Arabia) 


According to the Dubai Chamber of Commerce, food and 
beverage (F&B) trade in the UAE increased steadily to reach over 
USD 20bn (SAR 75.04bn) in 9M21, supported by growing 
demand and expanded efforts to enhance food security and 
diversify food imports. It added that imports accounted for the 
largest share of the UAE’s F&B trade during 9M21, or USD 
12.8bn (SAR 48.03bn), followed by exports at USD 4.1bn (SAR 
15.38bn) and re-exports at USD 3.3bn (SAR 12.38bn). (Source: 
Zawya) 


Abu Dhabi-based National Marine Dredging Co.'s subsidiary, 
National Petroleum Construction Company (NPCC) announced 
that it has signed an agreement with Petroleum Marine Services 
to strengthen cooperation in exploring engineering, 
procurement and construction (EPC) project opportunities in the 


oil and gas sector in Egypt and the region. (Source: Trade Arabia) 


Coming Up 


UK's inflation rate for January (prior: 0.5% M/M, 5.4% Y/Y; 
consensus: -0.2% M/M, 5.4% Y/Y) will be announced today. 
(Source: Trading Economics) 


US’ Industrial Production for January (prior: -0.1% M/M, 3.7% 
Y/Y) will be announced today. (Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended February 11 (prior: -4.7mn 
barrels, consensus: -1.6mn barrels) will be announced today. 
(Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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